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THE SUN, MONDAY, MAY 17, 1897.

PNAETTLED CURRENOY (JUESTIONS.

The (lovernment’'s expenditures, so far this
miontli, hnve boen A lttle larger than [ta re-
celpta, but, noverthaless, the gold drawn from
the Trensury for export has Leen more than re-
placed with legnl tonder notoa. The bank re-
porves, alio, continue to be far In sxoess of
the fogulred lmit, and the ratas of intorost for
money, AL thin contre, remain as low as aver. In
seite, too, of the Jdemand for gold by Austria
atid Japan, the Hank of England has reduced its
rate of discount to 3 per cent. agnin, nnd this,
with the provpect of & speody ending of the war
petweet Grecce und Turkey, will facllitate the
piacing alrond of the Iargo refunding lonna of
tLe Lake Shore, tho New York Cantral, and tho
illpols Central railroad companies, the proceeds
of which, with those of our exporta of agricul-
rurnl prodiets, ought to furnish as with nll the
forelgn uxchange needed durlng the next few
wonths not only to pay for our imports, but to
supply the wants of the American travellers
who are golng to Europe for the summer,

Nothing in the financial situation, therefore,
Justifies anxloty on the part of Lthis cenutry, and
still loss does it Justify the clamor that Is kept
up in certain quarters for a renrrangement of
gar curcency aystem. The cutrency now in ex-
istence ts nll s good an gold, and the only com-
plaint made of it {8 that everybody cannot get as
mwuch of it as he desirea, This Is a complaint
which would be made under any conditions, and
oo heed should be pald to It. Whosver has labor
or the fruits of labor to sell, or who enjoys good
eredit with lendern, can oblain all the money he
Is entitled to, and no others are entitled to any
stall. The possibility of legialating It into the
pocketa of the poor and the improvident ls a
chimera which it is idle to cherlab.

Even if n reorgunization of our currency system
were otherwise desirable, the opportuno time
for it has not yet arrived. Before such a reorgani-
gation can bo accomplished the principles
underlying it must be firmly eatabliahed in the
publi¢ mind, and this is not the case at presont.
Tt I8 not vet sottled whether gold or silver shall
be our standard of money values, or even
whethor nn attempt shall not be made, by an-
other International conference, to obtain an (n-
ternntional bimetallle agreement. The envoys
recently appointed by tho President to prepare
the way by negotintion for such an agreement
have not vet begun thelr work, and, though
there la little probability of the success of thelr
misston, It {8 premature to assume that it will
fail, Should It fall, as It s likely to do, then
will come up afresh the question whother this
country shall not, by itself alone, undertake the
free colnage of sllver and abandon the gold
standand altogether,

Bome unthinking cltizens delude themselves
with tho bellef thatthe question of the monotary
standard was settled In the late Presidential
vlection; but 1t was not. The successful party
did, Indeed, declare for *sound money” and
ngalnst the free coinage of silver by this country
alone, but it also declared In favorof an interna-
tional agreement for such colnage and pledged
ftaclt to promote one. Its pledge to preserve
the gold standard was only *“until such an
agreement can be obtalned.” Tts eandldate for
the Presldency was, and still is, an avowed bi-
metalllst, and many of {ts enmpalgn orators took
pains, especinlly at the West, to assuro thelr
henrers that it did not intend to establish gold
as tho single standard to the exclusion of sllver,
With all these helps the Republican ticket re-
reived a voto of only 7,100,000, agalnst 6,500,
000 for that opposed to it, and the sllverites,
therefore, Justly refuse to accept the result aa de-
clsive, but are preparing for a fresh campalgn on
the issue in 1800,

Another unsottled question I8 that of the
country's paper money,whether It shall be lssued
exclusively by the Government, exclusively by
the banks, or partly by the Government and
partly by the banks, In regard to bank cur-
rency there is the further dispute whethar it
shall be secured, as it s now, entirely by Gov-
ernment bonds, or whether ita lssue ahall be
permlitted against bank nsests in whole or in
part, and whether or not it shall be secured by
pome sort of & safety fund to which all the banks
shall contribute. In behalt of an exclusively
Government paper currency it ls urged that
such u currency 1s the best that can be made,
and that If the Government indlrectly guar-
antees bank notea by means of Interest-bear-
ing bonds, It may as well {ssue the notes directly,
nnd save paying the Intereat it mow pays on
the bonds, On bebalf of tho banks it Is
assertod that the Issue of paper maoney
Is their prerognative; that the Government
has no right to interfere with it, and that they
can sorve the public better than a Gevernment
can, because they can expand and contract the
supply of currency according to the demand for
it, while the Government currency ls fixed and
lmited in amount. The more extremes advo-
cates of bank currency demand that the present
prohibitory 10 per cenl. tax upon it, when ls-
suea by banks not Incorporated under tho
Natlonal Hank act, shall be repealed, and that
the whole matter shall be laft to be regulated by
Btate law. If their views ahould prevall, the
country would return to the system which it
bad prior to the passage of the Natlonal Bank
act, when there were as many kinds of paper
muoney as there were banks, most of (t passing
at s discount, except in the immediate neighbor
hoed of the banks {sauing it

A further and very perplexing question ia that
of the disposal of the silverdollars and the silver
certificates now In circulation. Of the silver
dollars there had been coined altogother up to
the first day of this month 440,118,041. Of
these only about 54,000,000 are in thie hands of
the people, the rost belng retadned In the Treas-
ury, and certificatea representing them having
been fssued to the amount of about $363,780,-
000. Both the 54,000,000 coin dollars and the
$363,750,000 of silver certificates are kept at
par with gold by belng recelved by the Goverp-
ment on equal terms with otber lawful monay
in payment of customs and taxes, and, occaslon-
ally, to & small extent, by belng redeemed in
gold. Thelr value doea not n the least depend
upon the metal of which the colns are ¢ d

aa any whem the President can appoint, and
Lhat, as they are responsible to thelr constiin-
ents for their action, thelr duty requires themn
to not upon their own fudgment, and not blindly
adopt that of other men. Besldes, tho mambars
of the Indianapolls convention of lant Janunry,
componed, an It was, of eminent bankers and
business nien. themsslves almost unanimoualy
confessod that they were unable to deal with the
subject, and the chance of finding others better
equinped s very amall, Since Congress will
ultimataly have to nat, and sinoe Congreas alons
ean ack, It might as well aot in the first instance,
by & commitiee drawn from within {tself and
not by one formed cutalde,

Ultimately, no doubt, this country will adopt
tho aingle gold standard, as Great Britaln did
long ago, as Germany did in 1878, and ne Austria
and Russla are preparing to do very shortly, but
it s not yet ready for {t. Another campalgn of
ednoation ke that of last year will be needed
for the purpose, and In preparing for this cam-
palgn, the truas friendn of sound money will ahow
themaolves wiser than in contriving and advo-
cating ourrency schemes, which, until the gold
standard Is firmly establiahad, would, If adopted,
be only temporary makeshifin,

MATTHEW MARSMALL

FINANCOIAL AND COMMERCIAL.

Kew Weork Mook Exchange—Sales and Range of
FPricea en All Asouritios Pealt In Buring Lhe
Weak Eading May 185, 1807,

UNITED STATES AND STATE BONDE (¥ §1,0008).
Open- Iigh- Low Ol
Sales. Name. ing. ol eaf, ing.
000 UBAs,r, 1007.110% 110% 110% 110"%
180000 US40, 1907.118 112% 118 112%
BO0O USda, r, 1005.180% 102% 122% 128%
417000 U8 4da,0. 1085.1 28 123% 122% 128%

8000 U S bayr......1183 113 113 113
10000 US Ba, 0......113% 113% 118% 113%
1000 Aln, class A...107 107 107 107
8000 Tenn Set Bu... BR an 88 8e

BATLHOAD AND OTHER BONDS (IN $1,0008).

Open-  High- Low  Clos-
Bales. Nama, ing. ool ol ing.
814 Atchison ad) 4a.. 45 40% 44% 440N

160 Atchisongnl do.. 80% 80% B80% B80%

4 Amer Tob sorip.. 69 (-1 ae ap
18 AmerSMts...... 76 76 73 7a
BAnnArbords..... 7O 70 TBYW TBY
11 AmDk&ImpBe.115 116 115 1156

1AMOCORs. ...... 108% 106% 1068% 106%
SR Austin RN Wint Bd» B4% B4l Ba\
EMyk TthAvonB2110% 180 118% 120
10 Balt &0 0s, 1020 9O 80 0 00
ABalt& 0, Pbr...110 110 110 110
ABall&0,BWlst PBY% DB%W 074w 0BTY
TBUTRFPhyulbe. P8 OB 87w 074
17Bur, CREN it.107% 107% 107% 107N
BButaEnsw.....104 104 104 104
6 Brooklyn RTHe. 76N 70N 7HM 75%
18Brook WA WBa. D4 08% 04 054
1 Brooklyn Cley istl14% 114% 114% 114%
83 Brooklyn El lat,. 77% 774 764 704
SRklynEllst. ir. 74% Tdh Tdha 74dh
67 Brooklyn Bl 84.. 48% 44  43% 434
148 Brook Un GasBe.110% 111% 110% 111%
1onEsL&PIm.113 1183 118 113
DOk Ocmba....100% 10P% 1004 100%
44ChakOgnl d4s. T34 7T3% T34 73%

PChe 80, R & A
Imends. . ..., 102 102% 101% 101%
1Cha&00s 1011.120% 180% 120% 120%

GChn 2 0, R & A

fden ds......... D2 pa Pluw 92

28C, PAQenv 5. .100% 101% 101% 101%
1050, BEQsNex. Pl% Plh Ol Ol%
10C,B&QTe.......118% 118% 118% 118%

2C,BaQ4sDdlvr §5% BbEN B5M DhHN
S3C.BAQ debile.. B +1:] 1) (1t
46C.C,CABIL 4

MLdly........ 08 06 :7.3 05
BConOmsofChle. §l% 02 @Pl4W 92
22 Cleve, L, Whi Ist. 98 8B%s 08 00%

BCCC&I180....105% 106% 105% 106%
50.CCalgnl....187% 174 187% 127%
87 Canfolst........111 111% 111 11ll%
88 CanBo ¥M........ 106 106% 106 106%
ECol&PhAviIst. 117 117 117 117
BEChaNPlIst,ir. 42% 42% 41 41
83Ch&aElll gnlbs. DO% 0O% OD4Y 00%
SB8O&ENgnils,r, 0% PO% 08 00%
RComst'kTdains 4y 4% 4% 4%
1000Gs MobBe..... D4 D4 D44 P4dh
TCh6tLANOMIBEN 183 128£% 123
BCUOL&CCo 1st. BB 0B 07N 07N

$1CLMLA&Ch&.101% 101% 101 101
36ChokRrisist...100% 100% 100 109
24 Commer Cable 42101 101 100 100
10CenGaR'way1st113 113 113 113

PCmOaRylstine 9B% 8B4 28 28

19 Den & B0 G 1st..108% 110% 100% 110
12DenkRioGen... B7% BHL B7% B84
SDulalrmnR ist. P8% 00% ANBYW 004

66 Detrott Gaa Bs... T2 72 T34
1DulEB&AUDS..10]1% 101% 101% 101%

18Els, L&DS1s..100 100 100 100
GErioBdex........ 114% 114% 114% 114%
12 Erlodthex.......120 120 120 120
1 Erleca Isi,...... 141% 141% 1414 1414
474 Erspriorbds.... 80 8% B8% B8Y%
24 Erdognillen B4a. 68 2 62% 68 624
40 ETona Ba +107% 107% 107% 107%
1 EqUofOhist....101 101 101 101
GEdsonElIm....118 112 118 112
l17EdsonElen....1128 1128%112 118
07 ¥t Worth 1st..... 68% b68% 58 b8
2 Fulton Bl Ist..... 40 40 40 40
1GalHEHa..... B4 B4 B4 B4
a5 0,R'gkSAMPSs BAE BD BB  88B%
BO0aPaclst 5-0s,.110 116 116 116

1 GenElecdebBe.. B7% 074% 074 0T
10 Harlem 1at, ¢....110% 110% 110% 110%
10 Harlom s, r.,..110% 110% 110% 110%
10 Hook Val Bstr.. OB OB ©674% 08
I0HA&T Centgnids 67 67w 07 a7

2 Iron Mt Ark br,.104% 104% 104% 1044

0 lron Mt be........ 87% 689 074 a9

2 11l Conb da, 1003.108% 108% 102% 1028%

1 Il Centds, 1968.102 102 102 102

21 Centds, WL..103 103% 103 103%
11 It &GiNIst....117% 118 117N 118

1Int&UAN 8d.... 76 78 76 70

«« 90 P0% 00 DO

6 Han Pac UDs...... 110% 110% 110% 110%

15 Kun Pac #a...... 114 114% 114%

B1 Kau Paccon, kv. 782 Te 70

BHaPec,DAdas.. 117% 1174 117N

B2 KankTex 4s.... BA%Y B4y B3%
104 Kan & Tex 8da... 66% 664 b6

2K ky C 1st,. B8 es B8

or which the certificates represent. The dal-
lars mctually in elrculation would be as
valuable for currency purposes {f they wore
made of bronee, and the sllver certificates would
be the same If every ounce of the motal now in
the Treasury vaults was carried out and dumped
in midocean. The nation is, therefore, storing
At great exponse and rink many thousand tons
of merchandise which it does not need, and
which (t could sell for bundreds of milllons of
dollars. Bhould it eventually adopt the single
#0ld standard, it would have to decide whether
#would retain this usoless hoard, or whether it
would dispose of It on the best terms attainable,
Theso questions, It ls evident, cannot be
#ttled to the satisfaction of the peopls by any
seloot commisalon, however wise and expori-
enced, The battle batwoen gold and silver has
been raying for nearly twenty years, and, as the
lato Presidentinl eloction demonstrated, neither
Party has yot won over to its pupport s decisive
majority, What s multitude of oralors, essay-
Uste, und journallsts have not been able to ne-
iuplish in twenty years 1t s idle to expect will
be sccomplished by & discussion which can laat,
S8t the utmost, but A few months, and be con-
ducted by & limited number of debaters. The
Samo way bo said of the paper currency and of
kbe disposition to be made of the Treasury silver,
It will uot be possible In the necessarily short
Hue during which s commisslon would sit to
Arrivo at conclusions on theso subjects which
would ut once be mocepted by the majority of
our citisens,
flirthermore, supposing the comwmission to
bave beon created, to huve faithfully parformed
the task amslgned to it, and to have msdsa
Snanlions, or nearly unanimous, report: the
Fpart will next have to be submitted to Con-
Fress, referred 1o s committes, and the subject
o 1t dobuted all over Again. We see how joaloun
Lhe Henate fn of its right to examine and amond
Banift bl sent to it by tho House of Repre-
Saniatives, and the Houso will be equally sensi-
Hve In reapect of its right to scoopt or reject the
Benste nmendments, How unlikely Is {t, then,
that elthier body will submit to the dictation of
8 Irreaponaible , hot ek by &
Yule of the people, upon so important and so da-
batable questions as those involved in Lho re-
W of the currency! Both would sey at
$hce, wa they bave (ke sight to say,
J ey can find among themselves men
Siis sa competent te settle these guestions

-

84 Lacleds Gua Ist,, D5 0b64a 06
10lexava PYimil7 117 117
18LERWIst,...,, 1156% 116 1156% 118%
SLERW2a,..... 102% 108% 102% 108%
S8 Lakeafh 1at, 0....118% 118% 112% 113%
87 lake Bb It r....110% 111'% 110% 111
B Lake b 24, 0.... 1834 123% 123% 128%
10 LakeSh2d,r....123% 123% 183% 12384
10 Lako Shdiv bda., 107% 107% 107% 107%

@louk Nen,...... 108% 1034 1038% 103%
11 Louk N g ds. 79 70N 7O TON
BloukNgnl.....118% 118% 1158% 118%
llouk N, NO&M

div 1sb.... . «..181 121 1821 121

1LAN.EHENInLLE 116 116 116
1 LInl Ferry 4%38.. B83% B3% B34 B3\
10 Long Leland 1st..103% 103% 108% 108%

88% 6884% BH% 8BB4
1L NARCh1st,.114 114 114 114
SladMoRIvIet. 110N 110% 110% 110%
BlehVoINY 1st. DBY 5% 05 0B

17 Leb VAl T Oa......10B8% 10B8% 108'% 108%
RO 1ab VAT Oar...107% 107% 107% 107
7Mo, K &R ist.... §1 Pl 01 1
11 Misn &bt LonfelOlN 1028 101N 108

SManiL Peex..121% 121% 121% 121%
87 Man Hway do.... 02% 02% §2% 02%
12 Mob & Ohio gul.. 60% O040% 064 604
156 MichCent s.....1168% 1168% 1104 1164
1 MoPeocn........ TO% T70% TO0% 70%
1 MURLS Let,,...131 181 131 131
BMIUALBex Ba..116 1106 114% 114%
93 NorPaoTer 1st,.100% 106% 09 ae
82 NorPac et 0., . 117N 117% 117% 117%
15 NorPaotet,r,... 11 7% 117% 117% 117%
B67 Nor Pao prior ds. 8T B84 B7% BTH
847 NorPaogul 84,,. 63% b4 b2 68%
Bl NorfaWoende,. 7% T0 0O7% @0%
INYASINT,.. 106 105 1056 106
SNY & Lack 108..137% 18749 187% 1374
AKJConguife, r.100 100 108% 108%
41 NJCongul Bs...110% 110% 110% 110%
6O N Y Ceut 1a8,¢.,.120% 120% 110% 120%
TOHENY Con dat,r.... 080 120% 110% 1820
DNurHHRofOM Ds, B7% B8T74% HT% HTh
BYNY. Chastl4n,104% 1056 104% 104%

1ENY,NH&a H&

136 1374 187%
1 North Obio dsé...101 101 101 101
ONYh NorlsiBal@1% 181% 181% 121%
B6NWalbs.......000 1090% 100 100%
o lddi 144 1d4% 14dh
1 weBUB% 108% 103% 108%
(2] wnse:180% 180% LRON 120%
GEWegold, r.....010% 1190% 119% 116%
15 deb fa,

w318 118 118 113 Jl

Open-  Mighe Low Clos

Snles, Name. no ool et ing.
AN Wash e 0yr110% 110% 110% 110%
2ONWdshBe, 88 yr108 108% 108 1084

I0NY,0-Wrds., DA% P3% D3 1} ]
BNYORWemBs110 110% 110 110M
DOMo &k M Imspdl08% 108% 108%W 102%

p DOrRawim... 118% 118% 118% 112%

4D OrRAN 4 ...... BRY B3% BR% B3N
GOnoRRR 16, 108N 1084 108N 10R%
10hloSognlir... Bl B B4 8%
GOmgon BLMe....118 118 117% 117%

BPOregon AL Osir.116% 110% 110% 110%
BlOoreSLunentr. 7d% 744w T44 Tdh
B OregonImpba,tr 18% 18% 108% 156%
12P DR, Ed. D4's D4y 02W ORM
Treo,DRESSr 10 10 10 10
1ProkEastInt.. 70 70 70 70
2PennaRE ds....108 108 108 108
10 Pennadign. ... 118% 118% 1184 118%
TPROROCImMmBel04 104 104 104
4r,0&0®ame...108 108 108 108
B, BALE 1st....100% 101% 100% 101%
6P, CASIL 1at...110% 110% 110% 110%
12R WaOexbe, . 110% 110% 110% 110%
40 Rock Islex Ba....106% 106% 10b6% 106%
14 Rock nldebba... 97T ©B7 07 07
BRukDovist....1R8 1823 120 123
2456 Raad Gal da . BO% Bluw BONW BON
120 Rlo G W 1ab...... 73 T8Ww TR%W 73w
GSIPAMInnon...181% 181% 1830 130
B0BoPacor Cal en, BBY% B0 804 804
BOBoPaool NM1st1056% 105% 106% 106%
HHEPEACIN...180% 130% 130% 180%
I StPEMAMexds D3'a D3% 0B% 03N
BHPEMaconta, 187 187 1806% 126%
ROSIPRMacn 4l 100% 100% 100% 100%
1MPMalst, Dox.110% 110% 110% 110%
S8t PMand.......180% 120% 120% 120%
18tLasF2daBl112 112 112 112
EHMLASPmI M 111% 111% 101%111%
M LEBFgnlss.. PON 00N 00% 00N
1 MLASFTrustba B0 BO B8O 86
SOBILEBP da.. .. a83% 64\ 634 04%
18P7810........181% 181% 181% 181%
18P gold.........181% 1814 181% 1814

BEtPENl @, 102 10B 101% 1082

GHPICEMrlall]l 111 111 111
BOStPoon..........183% 184 183% 154

18P term.........113% 118% 113% 118%

SBPIst ORP..1R1% 1814 1214 181%
438 P 108 P,
Wd.....o..c0nn116% 116% 110% 116%
ABIP It BMA...110% 110% 110% 110%
BB DaGiSotalll 1182 112 118

OSLLSW Ist..... 65 06% 056 0656%
B805tandR&TMA... BT 70 OTw 70
S5tand RATIn.., 18 18 18 18
EStPADul M....108 102 102 1082
408anAkAP st b 5749 5T BTN O6TH
£35CR0aln...... 00% 00% 90% 00%
60 Bouth Ballway be. 8D% BP% 80% 80%
108tJa011st..... 52% B2y B2% 52%
182 Tex & Pac 15t Ba. BD BD% 8D ap
B3 Tex Pacin.... 80% 20% 80% LON

6 TRRAOISBILenBal 07 107 107 107
2Tul, P&Wn 1., 60 ao a0 a0
1Third Av Bs......128 123 1828 123
LO0Tex &NOenbBsa.. 08 068 ©5% 06N
1TCI&RMPird B8Y% B3W 83% B84
BATMLAKCIsNir 7% 70 67% 068
4 Union Pac 90a....102% 102% 102% 102%
6 Union Pao 0a,tr103 103 103 108
16 Unlon Pac 070....108% 108% 108% 102%
2 Unilon Pac 0fs....102% 102% 102% 108%
8 Union Pac@is, tr104 104 104 104
1 Unlon Paosf,tr. B8 88 -]: ] a8
R8 UnlonPaec ¢T...100 101 100 101
HSUtahBoex I, br T4l T4% Tdhw T4%

13UntonL1st...... 77% 78 77 77
BUnPee,DRGIM 34 356 34 384
11UstaDel 1st0e.100 101 100 101

1 Va Midland gnl,s100 100 100 100
10 Va Midland gul..100 100 100 100
a5 Wabash 1st ...... 101% 108% 101% 102%
14 Wabmsh2d....... G6% 66% G4% 04%

1 Wabdeb,mer B... 18% 10% 194 194

2WestUndb7a,r.105 1056 106 105
B2 West Pacific...... 102% 108% 102% 108%
50 West fhiore 4s....100% 100% 100 109
80 West Shore da.r..108% 108% 108 108

1WanNCarimbe.114% 114% 114d% 1144
10 Wha&LE st ... Pl 01% P1% Olh

2WNY&Palm..107 107 107 107

1WNY&Paine.. D 1] 1] 0
24 Wis Cent Ist, ¢ r.. 80 304 30 80

Total sales of rallway bonds (par valus), 906,112,000,

RATLWAY AND OTHER SHARES,

Open-  High- Low  Clos-
Sales. Nome, ing. wal. vt ing,
1908 Adann Ex...... 162 153% 151 161
110020 Am Sug Ref....114% 110% 112% 112%
1208 AmSug Hef pf.104 104 103 1038
TARETH, ... 00% G0% 00w 60%.
BIsdAmSpMig..... 11% 11% 10% 10%
UBe AmBp Migpf.. 0% 30w 20D 20
80 Am Cable...... -1 ] 88 88 88
10076 Amer Tob...... Tl 73 70% T0%
90 Amer Tobpf...1086 1006% 105 105%
201 Amer Expresa..114 114 113 1134
Uoo Amer Cot 011, 11% 12 1l 1l%
685 Amer CotOllpt 58% O00% 0B6B8% 6O\
4800 Atch, T&SFe.. 10% 10% 10% 10%W
19040 Alch, TASF P! 10N 20% 19 10
55 Ann Arbor..... O D O's B4
846 Ann Arborpf.. 26% 264 206%W 20\
166 Bum, R&P.... 18% 18% 1B% 18\
1000 Balt & Ohlo.... 11% 1l% 1l% 11%4%
LoB&OSWpL.. 2y 2y 2y —
8200 Bay State (as.. P D% B% o\
#50 Brook R T...... 20% 20% B0W 20%
2809 Brook Un Gea.. 106 107 106% 1004

200 Brooklyn El... y » LY LY
650 Can Southorn.. 46%
#00 Can Pacifio.... 54%
100 Central Pac.... T4
2494 Ches & Ohlo.... 106%
409D ChilcagoGas.... B1%
eChic& Alton.,. 151 1681 151
1400, C,C&ML.. A% B7T% RBRTHS
BOSOChlc & NW....104% 106% 103% 103%
100Chiw & N Wpt. 1564 164 164 164
4TITO.REQ........ Tds ThHW TRYW T7T8%
RO C, MEBLP,... 73% T4% T2% 7T2%
HGBC,M&SPpr..181% 132 181 138
SI080C, RIKP..... 03% 64% o2 82%
€10Col Fuel....... 16% 164% 16% 16%
0 Col Fuelpf..... B85 B85 85 as
BUbJune 8 ¥ pfl0OB% 1056% 106% 106%
100Co, HVEAT.,. 1% 1y 1% 1%
O Col& HOoal... 3%y a4 8 as
4087 Consol GaaCo..103% 1083% 180% 1680%
4108 Del & Hudson.. 1068 106% 104% 104%

Th
16
THBN TOM

‘

R774Del, Lack & W, 148% 140 148 148
1Wpen& RO pf.. 884 8B4 3B\ 8B
GLOErie BB 0000 124 18% 12% 12%

AT Eris B 1 1ot pf, 2D%
1140 KEdlson E1...... 108
B0 Edlson E 1 of B104

29k RPN 20%
111108 111
106 104 108

RAFMEWRDON. 4% 6 4% 6
1000 Pay & Win.. 30 a0 a0 80
180 Ge Nortb pf.... 120 120 120 1g0
BEBS Gien Eloctric... 81% 81% 81 81
80 Homestake.,.., 36 86 ab 86
667 Hlinols Cent.... ©3% ©03% 03 03
124 Mlnoks Bteel... 34% 34% 84% 34%
20 lowa Central,, 8 a a8 ]
ROKmpmonk PM .28 28 .28 .28
' S00LE& West..... 13 14 13 18
BOOLE&EWestpf. 64 64 @8 ag
612 Lake Bhore.... 104% 164% 104% 164y
820 Laclede Gaa,... R228% 2828% 28 22
700 Laclode Gne pf. HO B0 78 ThY

0004 Lou & Nash,,.. 44%
LUYTT Manhattan Con H2%

45% 43% 43%
85's BE% Bdn

O Maryland C pe. 60 a0 a0 60
1980 Mot Traw, ..., 108% 100 1047% 106
188 Mich Contral... 86 07 06 7
100 Mipn & B L,... 10 16 10 108
IROMEStL i pt TO% T0% 76 T6
6182 Mo Paciflo. ... 1R% 138% 12% 18%
700 Mo, K & Tex... 10% 11% 10% 11
1780 Mo, K& Tox pf 27 R7% RON R6%
100 Morris & Bs.... 104 164 164 104
00 Natl Htarch 8p 7 8 7 B8
SO0 Natl L O, ..... 10 10 10 10
BOUBONJ Conbral,... 7O  TON 7BW T706%
4501 NYCentral.... 1090 100% 9B% 00%
8008 Nat Lead,...... Bdh Ednw 24 24
1804 NatLead pf.... Dl% 03 Plh Q2%
1080 North Amer.... 4 dls 4 &

DTNYRNIL,...107% 107% 160% 100%
OUNY,CaSLEp RTY 2749 28 26
ONY, LEW....120 180 120 120
SONY,BW,... Th Th Th Th
BOLONY,HAaWp! R1 21 10 204
209 Norf & Wedl.,, 10% 10% 10% w~0%
MIBNorf & W pr... 2R% ROEY 28% 2O
Dab4 Nor Pacife,, ... 18% 18% 18% 128%
1UHUS Nor Paclo pf.. 8% 87N 36T 86%
160 OpL& Mlalng,. B 8% B% By
UAD Outario & W,.. 18% 14 18% 134
B Ore R&EN...... 10 10 10 10
RO O R ENDr.. 43 4B4 43 by
RU0 Cuegon Bl wi 16% 16% 156% 167%
9000 Paciio Mall,... 7% R84 87 ev

10 Yeo, D&RE. ... L] L'l s L

DFTIO ML & Reading 18% 10% 174 17%
AOITFhil & Read 1 p 41 41% 3% 30%
WP & Read S p R4% B4y 234

AP, MIWAC...180 160 160 160
840 Pull Pal Car 0ol B67% 168 187% 167%
0P, 00AME, 18% 18% 184 182%
WHROOAELY. 48% 48% 48% 48%

Open-  High:  Low  Clos

ing. el o, ing.
walD4N 104% 104% 104N

118 118 118 118
...... 4% 4% 4N a4
IMSBILABY Inp 8S8% 308% 384 804
WOBLASF Mp 18% 18% 10%W 13%
1M MLAW....... 3 a a 8
gOOBLAWR... 7 7T G4 0%
17000 Bt P & Omaba.. 6T 6T% 66 66N

WOBLP,MAM....110% 117 116% 117

190l Ntand RET.... T4 s 0% 0%
1980 Bouth Pacifio.. 156% 106% 14% 14%N
900 Bouth R'way... 8 ] Th Ta
U6 Boush R'way pf @0% 87 B6% 820N

BOO Msand Con M..1.60 1.00 1.80 1.00

19011 Tenn C&T,,... RO% 20% 18% 18%
SI0THIrd Ay RR..1B0 1560 149 140
200 Taxas Paclfio.. BY% P B% A%

HTRUS Unlon Pacifio.. B% 7% B6% 04
MEUnPae, DRG. 1% 1w 1% 1%
VBB U B Rubber.... 18 18% 18% 18%
800 U 8 Rubber pf. 63 a3y 62 (i} ]
410U B Leather.... Th Tw 7 o

16200 U A Lesther pf. 54 Boa 68% 63
ne® Wabaah,... ... 4% Ow 4% b

BADS Wabash pf..... 18 13% 18% 12%

44018 West UnTel... 70 TTs 706N 704
B90 Whesl &L E.., 1 1 1 1
O WhealaLEpt B8y 84 8 a
90 Wia Centreal,... 1 1 1 1
#1l WoUnleaf..., 6% G4 64 OV

Total sales, 708,007 sharea
BANK BTOONS.

10 Columbla. ...iiveeed70 170 l.'.";'.) 170

80 Ninth..... w100 100 100 100
18 Phenix, 4eness 10T 107% 1074 107
1O THIOD .. ovvswvnersnnns 86 85 B85 806
1 Westorn National., 114 114 114 114

SILVER CERTIFICATER
Open- High- Low  Clos-

Bales. Nams, ing. oot oot ing.
0000 Bllver bulloits.... @1 61 61 a1

Buwpay, May 16,
The Treasury balance at the close ef busincss
on Saturday was $229,151,219, of which $147,-
651,980 was gold,

The imports of gensral merchandine, includ-
Ing dry goods, at the port of New Yerk last
week were §12,008,004, ngalnst $18,382,010 the
previous week and 8,074,780 for tho corre-
sponding week of laat year, The lmports of
specle for the woek wero $138,111, of which
$71,648 waa gold, making total spoecle imported
sinee Jan. 1,$9,570,010, Exports of specie were:
Gold, $2,8680,234, and sailver, §800,000, a total of
$3,700,234, agalnst §3,407.840 the previous
wook, The exports of specio since Jan. 1 have
been: Gold, §12,386,303, and silver, $17,421,519,
& total of $20,807,011.

The weakly atatement of averages of the Clear-
ing House banks shows:

.los B, May 10, .,
Loans. ... 8304,020,100 805,401,100 Ine, 81,081,000

Deposita,. 870,801,800 079,219,400 lae, 1,851,000
Clirc'lati'n 14,070,800 14,484,100 Dec. 188, #00
L'g'it'd'rs 90,115,600 U0,411,000 Ino.  BUB,WU0
Bpecle.... ST.070,700 EH,188,400 Inc, 861,000

Rea've §150,060,800 §1AT.540,700 Ino.  BHIHT 400
Rea'ver'd 142,000,445 145,008,400 Ine. 488,870

Burplus §44,003,070 $44,490.000 Ine,

8304, 0ed
The surplus a yeur ago was $18,577.075, and
tﬂyugmwg’.as}'.& o

DID THE POLICEMAN SHOOT HIM?

Prisoncr Conldu't Have Wallked, as Clyms
Bays, After Belng Shot—May Die.

Bebastiano Carrucl, who was shot Iate Satur-
day night at Rutgera slip and Smith street,
either by another Itallan, with whom he had a
row, or by Pollceman Patrlek Clyne of the
Madison street station, 1s likely todie. In un
antemortem statemont he told Coroner Fitz
patrick at Gouverneur Hospital, yesterday, that
be fell an belng shot, and knew nothing more un-
til he found himself in the hospital. Before ho
loat consclousnoss be saw n policeman before
him and another behind bhim, No Itallan waa
near by, Clyne, who says he fired into the air,
declares that the Ttalian wul.i:ﬂi o iderable

|

i

o R " W

e L
RICHARD V. HARNETT & CO.

HENRY W, DONALD, Auctioncer,

REGULAR AUCTION SALE

STOCKS AND BONDS,
TUESDAY, May 18, at 12:30 P, M.,
atthe Real Estate Exchange & Aue-
tion Room, 59 to 65 Liberty 8t,

orderof Angust Horrmann, Wiillam K. Laloht, ana
am Marrmann, Executors of and Trostees under
thee luit Wil and Tentamoent of Emily Kubsany, de-
conard,)
67 shnres Rubsam & Horrmann Drewing Company of
Miaplotan, Staten Teland, 81.000 oach,
RO ahares Staten [«land Rallway t‘olllluny, A0 each.
tB& order of August Horrmann and Willlam K. Latont,
xecutors of and Trustees undor the last Will and
Toatainrnt of Joseph Rubsam, doconsed . )
100 shares Staton l{lml Ballway Company, §70 asch.
(Executor's anle,)
10 ahares Importars’ and Traders' Natlonal Bank,
#1060 enach.
Exocutor's sale, l;man of Marla Ellzabeth Thinling,
RO R

amid,
08,000 Gallon Water Warks Co. (Ohlo) 8 ber cent.
gold bonds, dae 10LE,
Fatats of Bamusl Kerr,

Adminintratord eale,
00 ahnres American Grooery Co., 24 preferred, §100

eash,

$800 Now York Oroeers’ Tnlon 24 mortgage 8 per
oont. honds, dus 1003,
(For scoount of whom It rmg coneern.)

a0 lhll:l Amerioan Food (o, 8100 esch (hypothe

tated |,
10 shares Elkborn Valley Coal Land Co. of Weast Vir
winia, 8100 eaoh,
10 shares Standard Nutlonal Rank, §500 ench,
Lista at Anctionoers’, 71 and 78 Liberty st

Wheeling and Lake Erio R'way.

REORGANIZATION.
TO TR HOLDERS OF

FIRST MORTGAGE BONDS.

The Beorganisation Cammities announces that |4
Baa recelved deponita of nearly all of the consolidated
Mortgage 4 ¥ coent. Donda of the Wheeling and Lako
Erle Rallway Co., and has in preparation s Plan of
Raorganization embracing all Interests,

in viow of the defacli in the payment of the April
Coup tha © tnvites hold of FIRNT
MORTUAGE BONDN OF 199¢ (LANERE NRIE
BIVINION), and also of WFIRST MORTGAGH
BONES OF 1008 (WMEELING DIVINMON), o
make deposit of the sama for mutual protection, with
THE MERCANTILE THUST CO., which will issue
pogotiable receipts therefor, under an agroement,
eoplea of which will ba furaished on application,

Mr, Edward N, Glbbe, Treasurer of the New York
Life Insuranocs Company, has been added to the Com-
mittee,

New York, April 1, 1807,

LOUVIS FITEQNRALD,

WILLIAM L. BULL,

PUNCAN D. PARMLY,

4. KENNEDY TOD,

CRESVILLE W, DODUR,

EDWARD N, GIBBS,

Reorgnnieation Commiiton

JOHN F. DILLOX,

AIMON  GOODW1N, | Counsel

TO THE HOLDERS OF BONDS

aF TAR

Lake Shore & Michigan Southern
Railway Company.

Under an agroement between the Lake Bhore &
Michigan Southern Rallway Company and ourselves
wo offar to exchange lato the new iy Per Cont. 100-
year Gold Bondas, bonds of the fullow lng lssues:

Huffsle and Erir BRallrond Cempany 7 Por
Cent. Morigage Hends, due April 1, 1888,

Lakns Mhore Hallway Company ¥ Per Ceat.
Morigage HBonde, due April 1, 1880,

Lake Shore and Michigan Southern Rallway
Company Consolidated Morigage anmd Siahing
Vund 7 Per Cont. HBonds, dues July 1, 1900,

Lake Mhore and Michigan Southern Rallway

distance before ho complained of being wounded,
With suolra wound as be had recelved, the
ullet having entered at the right of the back
ne near the hip and passed through the intes-
tines, ?curlrnl.lnu the abdomen, it appoars hin:
possible 1o both the Coroner and the hospital
gurgeons that the Italian could have gone any
distence at all after being shot. The Coroner
belleves t{mt the bullet justantly destroyed the
wer of nc-out:ul'i‘un. ol ks highly of
ery one who knowsa o K i) [+
him, Czromr Fltzpatrick i{&uam He in a{:l -
maen to shnot without provocation all say,
peither has hie ever taken * back talk™ from uny
of the men who sre koown as scrappers along
Bouth stroet, where his beat runs. If be shot
the Itallan it Is incomprehensible to hils cam-
rades that he didn't adiuit it. An Investigation
{8 In progress.

Bx-Semator Coke's Funoral.

Waoo, Tex., May 16.—The funeral services of
the late Senator Richard Coke were held this
morning at the Baptist Tabernacle and attended
by fully 2,500 people. The pall bearers wore
Gov. Charles A, Culberson, ex-Gove, L. 8, Roks.
i, B. Hubbard, and James 8, Hogg, ex-SBenntor
John H. ftengan, ex-Congressman C, K. Ball,
and J. O, Abbott, W, L, Moody of Galveston
and Ii. 5 Hurrison and Gen, W, L Cabell of
Dallas. The funersl sermmon was preached by
the Rev. Dr. R.C, Burleson, President of Baylor
University.

—— — —

DIWMID.

BALLOU.—At Colorado Springs, Stephen Winches-
ter Ballou, dearly beloved husband of Katherine
Ballou, aged 86, and son of 8. W. and Helen 5.
Ballou, and nephow of the late G, F. T. Reed,
partner realdent in Paris of Tifany & Co.

CONKLIN, —0n Sunday morning, May 10, Mm. Julla
L. Comklin, In the s0Lh year of her age, mother of
Bianley L. and Roland B Conkliw,

Funeral pervices will be beld at the residence, 179
West 724 at., at 8 . M. Wednesday.

JONRR —At Bt Vincent's Hospital, Saturday, May
10, the Rev. Franols J. Jones, aged 41 yoars.

Bolemn mass of requiem Tussday, May 18, 10 A. M,
at 81, Joseph's Church, 8ih av.: ofos at 9:00,
Revervod clergy, relatives, and fricuds are invited
to attend withous further notles,

MARETEEM.-0n Friday, May 14,
Maretsek, In his 70th year,

Funeral at 1:80 I*. M. on Monday, May 17, from his
late realdonos, st Ploasact Plaing, 8. 1. Carriages
will msot tralu boat Ivaving New York at 12:30
P

BMeCORMICHK. —On Friday, May 14, Mary Ann, widow
of Willlam MeCormick, and beloved mother of
the Bev, Josepl: . A. M. McCormick of §t. John's
Church, Paterson, N.J,, Inthe 001h year of her age,

Relatives and friends of the family and those of her
son, and members of the 5t Michael's Rosary Sool:
oty, and the League «f the Bacred Heart, are ro-
spoctfully tnvited to attend her funeral from her
Iate rewldence, 80V Clinton av., near HIL st,, West
Hoboken, N, J., at 480 A. M. on Tuesday, May 1H,
and from Bt, Michael's Monsstery Church as 10,
whers a solemn bigh mass of requiem will be eul-
obruted for the reposs of her soul. It Is saked
that wo fowers be senl. Frovidence, H. I, and
Patomon, N. J., papers ploase copy.

MULRY.—On April 16, at Castly Strange, Roscom:
mon, Ireland, James, the beloved husband of
Ellza and father of Dr, Laurence V., Thomas ¥,
anil Tereso Mulry and M, Jane Manahan.

Funeral from his [ste resldonee, 90 Ksas 418t ot., on
Tuesday moroing, May 16, st 10:90; thouce to 8L,
Lawrence's Church, B4th et, and Park av,, whore
solemn bigh mass of requism will be celebrated,
Intermont In Calvary Cewmetery. Kiudly owdy
fAowars.,

- jprci;i_fa_t_ircl.

16807, Max

DANTENS & RYCE €O,
formurly 20 John at,,
beg to announoce the opening of Luelr now utore,
BB il av,, botwoen B84 and 304 ais.,
with & new Lmportation of rare gemws aud Nne wetahes,

“WYRAN Carpel Cloauaing the C. 11 Brown Oo., 881
E, S8khet, tedephoug, | 381 S88h; altertag and relaylog.
e ——————

Aew Publications.,

© Second Morigage ¥ Per Cont. Bonds
dur Preember 1, 1908,

Theso bunds will be received by us on a 81 Per Ceat.
intereat hasls, an of Juns 1, 1897, against delivery of
the new Blg Per Cent. Gold Bonds at the prios of 102%.,

Clrculars giving particulars of the rxchange and of
the new bopds can be obtalned at our ofMce upon
application.

THIN OFFER TO EXCHANGE THR EXWETING

| BONDY INTO NEW BONDS WILL REMAIN

OPEN UNTIL JUNE 1, 1807,

SPEYER & CO.,

40 MHOAD STREET.

[Mortgages for Sale.

A large number of the beat New York and
Brooklyn mortgages constantly on hand,

$21,000,000, furnished o investors dur-
ing tho year 1596,

TYTLE GUARANTEE
ANDTRUST COMPANY,

1408 I&nudwn&'. Nl.‘\" Xl

170 Hemsen St., Hrooklyn,
Om"“{ N. E. cor. hsth St & 'nh!.\vl.-.. N. Y.

159 West 125th St., N, Y,

CAPITAL .........ovvt.... 52,500,000,
SURPLUS.......c0000 0002 .§2,000,000,

T THE HOLDERS oF

ONION PACIFIC RAILROAD (0.

Six Per Cent. Collateral Trust Bonds.

ISSUED UNDER THUST DEED, DATED JULY 18T,
1K,

The holders of & majority of the above-desoribed
bonds, having deposited thelr bonds under the Bond.
holdors' Agroement, dated March 25th, 1807, holders
of sald bonds who desire to deposis their bonds are
notified 1o make such deposit with the UNION TRUST
COMPANY of New York, depositary, oo or befors
THURBDAY, MAY 20TH, 1807,

Deposite after that date, If recelved at all, will be
subject (o such terms and conditions sa the uuder
aigned Commilites may prescribe,

New York, April ¥5th, 1907,
HOWLAND BAVIS,
HKAMEURL CARR,
WILLIAM K. GLYN,
Commitise,

n ___;l__'lnlnrlll.__ R
The Columbus, Sandusky & Hocking R. R, Co.
REORGANIZATION,

First Mortgage Binds.

MERCANTILE TRURT COMPANY, Trustea,

General M;;Eaga Bonds.

METHOPOLITAN TRUSNT COMPANY, Triates,

AL the ragquest of holder of A large amount of tha
First and of thae (ieneral Mortgage Bonds of the Co-
Tumbnns, Sandusky snd Hooking 1lnllr-nul Compmny,
the andersigned Hiavo agreed (o act as 8 commities for
the protection of the Infersate of ths bondholders, and
for the reopganiaation of the Compaiy's affales,

The Ralirosd Company hina been unable to disposs
of thoe Nt nmn‘u‘- oF prlor llen bondes, and toes
oure thereliy funds (o disclinrge (he rewlver's sartin:
anten and other proforential ens, A reorganization ia
deetniod Inevitabile, kil the oommittes ls formied be-
fore default npon the bonds, becauss there should be
prompt sl tnlted sction sad cocoperition on the part
of the bondhbolders far the protection of thalr Inter
#in Al of the property. The recelvembip memnt);
orea has Deen dissolved, and 1t 18 hojedd o nvold
the expenss and damage to the roml’s Blisihess nocos-
sarily consaquent upon the operation of the projwrey
by & recelvor, The eommittes will at onoe seoure from
Aeampetent expert a report upon the proporty and 1k
eaming capseity, and will then formulate and snimiy
A plan of reorganizetion, In the mean thime the com:
mittes will net for those bondholders who e-ay de,

wit thelr bonds tnider o Nondholilers' Agroomeng

ated Felirttary 20, 1897, for which negotfable certin.
catos will be tsaied, and all bonds deposited therenn.
der may be withdrawn in case the plan of reorganion.
tion I not aceeptable, without expense or chirge to
the Ilﬂl}‘”t‘tl“h.’tllrplaﬂmrl.

A copy of the Bopdholders' Agreement oan ba ok
talned mt the ofMoee of

The Mercantile Trust Company, New Yerk,
Bepositary for First Mortgnge Honds,
niul the
Metropolitan Trust Company, New York,
Depositary for General Mortgage Monds

"I'HR DESHLER NATIONAL BANK, (rt‘:]‘.'(.‘!ll[?%
OHI0, WILL RECFIVE DEPOSITS AH AGEN
FOR *lll‘. DEPFOSITARIES,
LOUIN FITEGRRALD, Chalrman
(Preatdent Mercantile Trust Company).

THOMAS HILLHOUNE
iPreatilent Met

Trust O

L} pany).
L. €. WHIR
(Presidont Adams Express Company),
F. K. NTURUIN
(Strong, Sturgls & Co,, Bankers).
JOHN ¢, DESHLER
(Vice-Frealdent Deahlear National Banlk,
Columbuw, Ollo),
EEWARD, GUTHRIE & BTEELE,
Counsel (o Committes,
ALVIN W, KRECH, Seeratary, 1¥0 Broadway, N. ¥,
February 20, 1807,

Guaranty TrustCo.
of New York.

Mutual Life Building,
NASSALU, CORNER CEDAR BTRERT,
LONDON BRANCH, 85 LUMBA LD 5T,

CAPITAL, - « « =« =« §2.,000,000
BURPLUS, « =« « = §:2.000,000
ACTS AS TRUSTEE FOR CORPORATIONS,
FINME, ANDINDIVIDUALS, AS GUAHDIAN,
EXKCUTOR, AND ADMINISTRATCR, TAKES
ENTIRE CUHARGE OF REAL AND FER-
BONAL ESTATESN,
INTEREST ALLOWED ON DEPOSITS
subject Lo chieck or on cartificata,

ETERLING DRAFTS ON ALL PARTS OF
GREAT HRITAIN BOUGHT AND SOLD.
COLLECTI: X8 MADE
COMMERCIAL LETTEILS UF CREDIT INSUED,
WALTER G. OARKMAN, Presldent,

ADRIAN ISELIN, In., Vice:I'reatdent,
GEONGE IL TURNUULL, 24 Viee-I'rosident,
HENRY A. MURRAY. Treas, and See.
J. NELSON HORLAND, Asst. T'reas und Seo,
JOHX GAULT, Msnager Foralgn Dept.
DIRECTORS 1
Bamuel In Habeocok, Charies 1. Hunderson,
George F, Yaker, Adrian 1selin, Jr,,
Gearge & Bowdoln, Augustus 1, Julllinnd,
Auvgust Delwmont, James N, Jurvie,
Frederle Cromwell, Nichard A, MeCurdy,
Walter It G1llette, Alvzander L. Orr,

Bobert Goelet, Walter (i, Oakman,

. O, Haven, Tienty H. Dugers,
Ollver Harriman, AL MoK, Twombly,

L Bomers layes, Froderlek W, Vunderbilg,

il Suts
Mortguge & @rust Ao,

# OCEDAR STHEET, NEW YORK.

7Y {i g o ¥108:008:
Yransacis a General Trust Business.
Takes Entire Charge of Real Estate.
Loans Money on Bond and Mortgage.
Issues First Morigage Gold Bonds

Interest on Deposits Subject to Check.
ns

OFFICE

\

M. :
FXECITIVE
Charlea In, Dickey, |
Theodore A. Havaim:s )
Cuarles B Henderon, Jamea 'l
Itlchiwrd AL MeCundy,

Tumont Clarke,
Charles D, Dickey, Ir.,
Willlam 1. Uilvon,
Tavid Dows, Ir Jow!s Mav,
Theodere Norford,

bert A, Crabinies,

Theo, A, Havene)er, Hichard A, Yo urdy,
G (0, Maven, Jr., HNoteri 01} | lant,
Charles R, Hetidbron, Uhar ¢4 M. Pratt,
Jamen J, HilI James Tlgeon,

far 1oee o, obvsel, (o e . Youtig,

THE STATE TRUSTCO.,

100 Broandway.
Capital and Surplus $1,800,000.

Acis na Trusier, Reglairar, Tranuler nnd Fis-
eal Ageut of Corporations, and as Fuiecutor,
Adminlstrator, Trustee, tGunrdlaoand Commit-
tee of Belntes, Legnl Deposiiory fur Court and
Trust Funds, Takes Full Charge of Real apnd
Fernsonnl Esinies, interest Allowed on Deposiis,

FRANCIS 8. DANGE, Prestdent.

W. . TRENHOLM, § .

W TREN | Vieo Prestdonta,

MAUVHICE 8. DECEER, Sacrotary.

M. FRANCIE, Trdmiiirer.

H, B HERRY, Trust OMoer,
THUSTEEN.

Heury Steers,

Gevrge W, x{uinluﬂ.

Foreeat H, Parker,

Chinrles Seribiner,

Charles L. Tiffany,

Gioorge W. White,

Pervival Knauth,

Franals 5. Hanues,

Franols Lynde Hiotson,

Thonins A, Melutyre,

Fiawurd E. s,

Anson i, Movovk.

Willls 8. Palus,
Henry H. Conlk,
Charies It Fllot,
W. L. Trenholmn,
Willlam 1. Kendall,
Walter 5. Johnson,
Joseph N, Hallook,
Edwlo A. MeAlpin,
Audrow Mills,
‘\'Illmuij. Nuph.
rorge Fuoster Peabedy,
9. D, Prober,

NorthAmerican
Trust Company

100 BROADWAY, NEW YOHK, and
85 GRIHAM BT., LONDON, . ©

CAPITAL #$1,000,000.
BAMUEL M. JARVIS, Presldont; '
ROLAND R.( ONKLIN, Vice=Prealdenty
B, L. CONK LIN, Serrelaryi

P.C. 'K Ansintant Necretary)

B R, HARBERT, London Spcretaryy
E. J. CHAPPLLL, London Treasurer,

NOTICE,

Holders of Northern Pacific First
Mtge. Terminal Bonds

will pleass report the amount of bouds they bold o0
CYHUN S, LAV HEXUE & NONN,
1 Hrosd 8., New York.
The purpoge belug to seoure ov-vparslion ln the pro-
teotion of thelr Intereats,
May 16, 180T,

 LOCOMOTIVES.
Richmond Locomotive and Machine Works,
RICHMOND, VIRGINIA,

BIMPLE OR POUND LOCOMOTIVES TO THEIR
OWN UNH OR TO BPECIFICATIONS,
Modaraly cquiypod whops.
Anw 7 90
wal -ﬂ_-l bovameiives.

KOUNTZE BROS

BROADWAY AND CEDAR ST.

- e

LETTERS 2 CREDIT

TWE MAKE A NPECIALTY OF

BANK & TRUST CO.
STOCKS.

P. J. GOODHART & CO,,

MEMNEESEIN N, %, WTOM M EXCHANGE

38 WALL STREET.

HAVEN & STOUT

Mombars haw Veork Siock Exchanga
1 Nassau Street, Cor. Wall

Margin Accounts, Tovastment Secarltion,
Telephons, ios FIBT and 3168 Cortiamgl.

UNION  TYPEWRITER 0. STOCK.

W, WILLIL ME
_ 410 Froduee

i e e ey

OFFIOR CHICAGO, MILWAUKEE AND ST. PAUL
HAILWAY COMPANY.
50 BROAD 8T, NEW YORK, May 14th, 1887,

TO NOLBERY OF
Chlcago, Milwaukee and St. Paul Rallway Co.
Prairia du Chien Division 8 Per Cent, Bonds

MATURING FERHUARY 18T, 150K,

The abova desoribed Bonda will ba reteived on s
four per cent. Liakls at the offica of thn Chiongo, M1l
wanken Ana 5. Paul fallway Company, In the alty of
Wew York, in exchange for the Company's one hin-
dred-yoar Genoral Morfgage 4 per cont, Gold Honda s
par. That s
one IPralrio Ay Ohlen Divinlan 8 per cont.

Bt AR PAF Mo veans s s e 81,000,008
Intorest accrued and accruing to Fel. Lsb,
(L0 H
B montha from Feb. 1sk to July Tat,
10T, 888 por oomt, ... .0 00.00-000 $80.00
7 momths from July sk, 1607, to
Fob, 1at, 18014, at 4 per cent, loww 5
i} - BesaEe hahanRdEbe i.
AIOUDE Loaiis =auie '!’ Bo.18
—_—
81,000,182
Onn genaral mortgage 4 per cent. gold
Lond to mature May Ist, 1080, bearing
Interest Crom July Let, 18UT . oooiieianns 1,000.00
Diffarence payable to the holder of Pratrio
du Chien Division bonds ineanh. ..o LLLE Y ]

Thin offer to exchangn will remain open untll July
181, and exchanges to o made ad of that date,
FRANK 8, BOXD, Vice President.

cKERBOg .
wl-‘-“tnusren °¢

204 BTH AVE., OO, 97TH 8T.
HHANCIL, 60 DROADWAY.
CAPITAL. ....ooviniiiiiniiniinnna 81,000,000, 00

LEGAL DEPOSITORY
FOR STATE, CITY, AND COURT MONEYS,

Intereat Allowed on Time Deposita.
Checka pass through N, Y. Olearing Housa,
Arta ma Executor, Guanlian or Ad:umlltnwrm
tates, and as Hecelver, Reglatrar, Tranafer
olal Agont for States, fallronds and Corporationa.
Separate Dopartment with
Npecinl Facilitios Mor Ladiea.
RONEAT MACLAY, Prosident,
CHARLES T. BARNEY, Viee-President,
JUSEPH T. HROWN, 24 Vice-Presidont.
FRED'K 1. KLDRIDGE, Ssoretary,
J.HENRY TOWNSEND, Asa't Secretary
e

‘Manhattan Trust Co.,

WALL BTREET, corner NASHAU STRERT,
CAPITAL

Authorized 0 act ud Executor, A m‘alﬂ-mlm‘.
Giumrdian, llﬁ‘i‘.‘i'l‘r. or Trustes, and I
A ‘Legnl Dépository for .'!Iueg.
Trustes ol ilnrlfun of Carporations, and
A‘lula?d o -rrlr of Stocks and Hoods,
biect 14 Eheck throtigh Sow Yok (ioarios
L wchiec rough New Yor earing-
iéutlll N WATERBULRY, Foaloook
whn Kean, i
Amos T. French, Vice-Prealdents,
Chas, H. Smith, Hec'y, W. Fietson Hamiiton, Treas.
Thou. 1. (lmnoi Auditor.

rect 2

Avgust Brimoat, {n:m Kran, .
. W, r . il P

A g Cas S )

John G. Moore,

R J. Cross, B. D, Randolph,
Ridol i ;’.I"lh ilﬁma;!.nr:he don,
nios Ty French, el ] ¥
l?ﬂln hlil..n. firivwold, l-:flshwu?l ‘ll'l:?tk‘;
L Ji EKIuson, obn 1, Ware
W. P, Hamlltou, OF Neilos, T

Macy & [endleton

Bankers and Brokers,
45 BROADWAY, N. Y.

Mombers of the

NEW YORK STOCK EXCHANGE,

PUBLIsH EVERY DAY AT THAHEE O'CLOCK A
FOUIPAGE «EXCHAYLE REPORT.Y CLEAR
VIEWS, COMPHREHENSIVE STATISTICS, AND CRISP,
FRESH GUssSIF.

Sent free on application,

Government and
Municipal Bonds

BOUGQHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS FUR-
NISHED FOIL THE PURCHASE, SALE, [UR EX.
CHANGE OF ATOVE SECURITIES.
LISTY ON AFPPLICATION,

N. W. HARRIS & CO,,

MANKERS,
B1 NANSAU AT, (Nank of Commerce Rullding).
ey

Clections and IMectings,

OFFICE OF THE NEW YORK AND HARLEM
RAILROAD COL, XEW YORK, April 15, 1867,
Notlee s hereliy given that aspeclal meoting of the

St khulders of the New York sod Harlem Rallrosd

Connpany has been duly called, and will be held at the

Coanpiny ‘s offlee o the Girand Central Station, in the

Clity of New \‘I-':i. on Tuesday, the 15th day of !l!‘f

Bl ock ln the afternoen, for the purpose o

evtistderiug, votlug and declding whether the Stock-
holders of the Company shiall consent aud shall author-
fre widd Comspany through s Boanl of Directorns
ad  proper oftlcers to exocute, and tw de-
Liver s e of s bopds for an  agEregale
;nrliu'llml s ot execeding §12,000,000 payable
liy 1. AL D 2ood, bearing nterest at the rate of
thirce sl ope-balf of oie per cent. pOr BUnUIL, pay-

abile semil-anuunlly, both principal and interest to Do
pray abile 1 § ol of the Unitod States of the pres-

eul sta anl, a8 wecurity
for s . and to dellver
Teust Company in the Clity of New York, or

o uther Trustes or Trustees (0 bo deslgnated by

the Hosed of Directors, o mortgage of sny or all of the

other properties, loasohold
T, el prnent fraovehises wnd incame of
The New York prl Harlein Rallroad Comipany | snd to
compelt b aid sppiroy e of any morteage that may be
prreme e Lo sui In1 for u-'urluf the sufd bondsg
sl b eattty the pre Hngs of the Board of Diroos
tors authorkzing such ids sl mortguge.
By order of the Boan Iirectors
E. V. W, RUSKITER, Secretary.

ratlr

DELAWARE asn'r‘l"rm! CANAL COM.
NEW YORK, )lll’r 19th, 1507,

At nmeeting of the stockholders of the Delawsre

and Hudson Canal Company, held at the offfes of the

conpany g eity on Tuesday, the 11th fnst, the

following permuns were electod mansgers for the sa-
nulug yvar:

JAMES RIVOSEVELT,

i1

THAL ¥ M DEFEW,
JAMES W ALEXANDER,
JAMER R TAYLOK,
BHENJAMIN HILKWsTER,
HOBAUVE G, YOU NG,
JOHN JACOI ARTOR,

R, BUMEIS 1LAVES,

Anil at & wieetiig of the Loand of Managers, beld
this day, Mr. ik M, GHY phisut wad unsiimously re
elected Preskdent.

Ky onder of the Board of Managem,

F.M. OLYPHANT, Becrolary.

PALIFIUC MALL RTEAMKHIP COMPANY,
MILLS BUILDENG, U5 WALL KTHEEY,
NEW YOIUK, May 11, 1887

The Artieth annusl meeting of stockholders of h
Pacitip Mt Steanship Cowipany will be beld st the
afion of e Company, 55 Wall ot (MIlls buliding), :a
the ity of New k, o0 Wodnesday, the 2oth
May, |BUi, ot ol 18 noon and ¥ o'clock
oM for e o
ton of such otlier Busiiiess as ey properly come bes
fore (6. The trunsfor Books of the Qompany will
ehowe at the oftlee of e Unton Trust Company on
Monday, the 17th hug of May VT, a0 B o'ulock ) N
and will reopen on Wedne June ¥, 1807, as 18
o'vlogk A M, JUREPH HEL ¥, Acting Secrelary.

AEW YOHRK AND ll.!..ﬂlpﬂn BAII;“I_.- COM-
AAY,

NEW YORK, Aprl 17, 18097,

The slxty seventh annunl mesting of the Stockbold-
wrn of 1h unny, for electlon of Direciors, will be
bk at (hie aMoe Gf the Company, Grand Celitral De-
piot, New York olty, oo Tuesday, the 18t day of May
pext, The poll will open st 1¥ 0'clock poou and oo
or iwoe hours thercafter. For the purpose
I wnd wiso of & special wiveting of the

Brockho®ives, o L el the sisme day st € o'cloek 1
Wi afternoon, the trassfer books will e dlosed llj
oleloek 1Y M. on Wednesiny, April @b, sud roopen

un Wednesday, May LW, =7
A V. W, ROWSITER, Recretary.

THORKUK AND DES MOINES RAILWAY COM-
FANY =The annusl meeting of the stockholdens
OF the Kookl and Dies Moljes Hallway Company will
Bee el mt ke Folf e Company, In o the Ol 1‘
Lies Moines, low i, on the 30 Jay of June next, sk »
[ L T
GEOHGE T, BOOGY,  DENJAMIN HREWSTER,
Bocielnry. Presldent.
FIMHE SUN FRISTING AND PURLISHING ARROCTA-
TN <=The munusl + lectlug OF trus of Lhls aa
mohabbn vl b Bkl st (s ofttce, 150 ai
New Vork, on Monday, May $i, Isid, frum noos

100 e'elwk 1Y, M
PiloMAS HITCICOC R, Secrotary

Dividends and Hnterest,

PACIFIC MAIL sTEAMBMIF (OMPANY,
W0 WALL AT NEW Yolek, May 11, 1547

FHE BOARD OF DIRES TaBs BAYE tils day
declaped a seinh aunual divibomt of sne per o Wi
the ('nj-llnl Bk of Liile Colnpany, payable aud
after Junn 1, 1807, at the oMo of the Me tile

Trust Comprny, No. 100 Beusdwuy, New York, 1o tbe
stockuliers of record At the clodng of the books
Ttie travwlor bouks will close af the ofMes of e Unlos
Trusy I.‘-t:ml;.mf. No. 80 Hroadway. New York, Moa-
llllﬂ. May 17, 1807, st three (¥) O'vlock 4% M.,
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